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The following is a Company Announcement issued by Endo Finance p.l.c., a company registered under the 
laws of Malta with company registration number C 89481 and having its registered office at 10, Timber Wharf, 
Marsa MRS 1443, Malta (hereinafter the “Company”), pursuant to the Listing Rules issued by the Listing 
Authority. 
 
 
Quote 
 
 

Approval and Publication of Annual Report and Audited Financial Statements 
 
 
The Company hereby announces that during the meeting of its Board of Directors held today, Friday, 24th April 2020, 
the Company’s Annual Report and Audited Financial Statements for the financial year ended 31st December 2019 were 
approved.  
 
The Board of Directors shall be recommending to the Annual General Meeting of the Company that no dividend be 
declared in respect of the financial year ended 31st December 2019.  
 
The Company notes that, in terms of Listing Rule 5.16.24, the Board of Directors has determined that the results set 
out in the aforesaid Annual Report and Audited Financial Statements for the financial year ended 31st December 2019 
differ by more than ten percent (10%) from previously published forecast financial information, which variance threshold 
was breached as a result of lower revenue streams and lower operating costs when compared to the previously 
published forecast financial information. This reduction is mainly attributed to the fact that whilst the forecast financial 
information assumed that operations for all Endo Group companies would start on 1st January 2019, in reality not all 
companies were operational by that date. In particular, proceeds from the €13,500,000 4.5% Unsecured Bonds 2029 
issued by the Company were only available on 1st April 2019; subsequently, Endo Two Maritime Ltd (C 88666) acquired 
the MR vessel (MT Endo Breeze) on 22nd May 2019, whereas the third vessel was not acquired in 2019 by Endo Three 
Maritime Ltd (C 88674). 
 
The Company further announces that the Board of Directors resolved that the aforesaid Annual Report and Audited 
Financial Statements be submitted to the shareholders of the Company for their approval at the forthcoming Annual 
General Meeting scheduled to take place on Friday, 8th May 2020 at 10, Timber Wharf, Marsa MRS 1443, Malta.  
 
Copies of the Company’s Annual Report and Audited Financial Statements for the financial year ended 31st December 
2019, as approved, are available for viewing below as an attachment to this announcement and at the Company’s 
registered office, and are also available for download from the Company’s website: https://www.endofinance.com/.  
 
It is further announced that, in accordance with Listing Rule 5.61, the Annual Reports and Audited Financial Statements 
of each of International Fender Providers Ltd (C 69877) [hereinafter ‘IFP Malta’], IFP International Fender Providers 
Limited (a company registered under the laws of Cyprus with registration number HE 348221) [hereinafter ‘IFP Cyprus’] 
and P & C Limited (C 13033) [hereinafter ‘PCL’], the joint and several guarantors of the €13,500,000 4.5% Unsecured 
Bonds 2029 of a nominal value of €50,000 per Bond issued at par by the Company pursuant to and in terms of the 
Prospectus dated 6th March 2019, in each case for the year ended 31st December 2019, have been approved by virtue 
of resolutions in writing signed by all of the directors of each of IFP Malta, IFP Cyprus and PCL, respectively, pursuant 
to the articles of association of each of the said companies. Each of the said resolutions were signed on the 24th April 
2020. 
 
Copies of the aforesaid Annual Reports and Audited Financial Statements in respect of each of IFP Malta, IFP Cyprus 
and PCL are available for viewing and download from the Company’s website: https://www.endofinance.com/. 
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Furthermore, in terms of sub-section 6.3.1 of the Prospectus, the Company is informed that the Audited Consolidated 
Financial Statements of Endo Ventures Ltd (C 86730) for the financial year ended 31st December 2019 were approved 
by virtue of a resolution in writing signed by all of the directors of Endo Ventures Ltd on the 24th April 2020 pursuant to 
the articles of association of said company. Endo Ventures Ltd is the parent company of the Endo Group and its direct 
and indirect subsidiaries, include, amongst others, the Company, IFP Malta, IFP Cyprus and PCL. Copies of the 
aforesaid Audited Consolidated Financial Statements of Endo Ventures Ltd are available for viewing and download 
from the Company’s website: https://www.endofinance.com/. 
 
 
Unquote 
 

 
____________________ 
Dr Luca Vella  
Company Secretary  
24th April 2020 


































































