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Endo Ventures Ltd (the ‘Company’) was 

incorporated on 11 June 2018 under the 

terms of the Companies Act (Cap. 386 

of the laws of Malta). The Company was 

formed principally to serve as the ultimate 

holding company of the Endo Group of 

Companies. 

 
The Endo Group consists of Endo Ventures 

Ltd (C 86730) as the parent company, 

and its direct and indirect subsidiaries, 

including: 

 
Endo Finance plc (C 89481), the issuer of 

€13.5 million 4.5% Unsecured Bonds 2029; 

 

IFP Marine Holdings (C 106398) and its 

sub-group consisting of International 
Fender Providers FZCO (a company 

incorporated in UAE) and International 
Fender Providers SPC (a company 
incorporated in Oman); 

 
The Guarantors, namely International 

Fender Providers Ltd (C 69877), providing 

ship-to-ship and mooring master services 

in Malta, Augusta, Greece and Spain; and  

 

 

 

 

 

 

Endo Properties Ltd (C 13033), owning a  

number of properties in Malta which are 

currently valued at € 10.4 million; and 

 

Endo Tankers Ltd (C 88663) and its sub-

group consisting of Intership Management 

Ltd (C 74524), Endo One Maritime Ltd (C 

88665), Endo Two Maritime Ltd (C 88666), 

Endo Three Maritime Ltd (C 88674), Endo 

Sirocco Maritime Ltd (a company 

incorporated in Cyprus with registration 

number HE 419463), Endo Levante Maritime 

Ltd (C 93341), Endo Tailwind Maritime Ltd (C 

93340), Endo Gregale Maritime Ltd (C 

104645), Endo Ostro Maritime Ltd (C 

107043) and Endo Maestrale (a company 

incorporated in Cyprus with registration 

number HE 460088). 
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The objective of the Endo Group of 

Companies is to acquire, finance, 

manage and charter commercial 

vessels, in addition to providing ship-

to-ship and mooring master services. 

 

During the year, The Group disposed of 

its vessel Endo Sirocco owned by Endo 

Sirocco Maritime Ltd, on a two-year 

finance lease agreement, after which 

period the vessel’s ownership will be 

transferred to the new owners. This 

generated a loss on disposal of €98,358 

in the year under review. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Endo Tankers Ltd, through its subsidiary 

companies, has a fleet of 4 vessels 

consisting of MT Mumtaz (acquired in 

October 2018) owned by Endo One 

Maritime Ltd, MT Endo Ponente (acquired in 

June 2023) owned by Endo Tailwind 

Maritime Ltd, MT Endo Gregale (acquired in 

October 2023) owned by Endo Gregale 

Maritime Ltd, and MT Endo Ostro (acquired 

in June 2024).  

 

Through its subsidiary, Intership 

Management Ltd, it also provides ship 

management services to 2 of its 5 vessels, 

namely MT Mumtaz and MT Endo Sirocco.
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Performance 
Review 

 
 
 

The Endo Group of Companies generated a total revenue of €17,104,708 during 2025 

(2024: €18,124,794), a decrease of 6% from previous year. Regardless of this decrease, 
Earnings before interest, tax, depreciation and amortization (EBITDA) increased from  

€4,719,173 in 2024 to € 5,202,056 in 2025.  
 
During the year, the Group disposed of its vessel Endo Sirocco, resulting in a loss of on 

disposal of €98,358. Net Profit before taxation for the year amounted to €542,738 (2024: 
(€491,859), an increase of 10% (€50,879) over the previous year.  

 

Other comprehensive income during the year under review included a positive movement 

in translation reserve of €517,304 due to unrealised exchange gains on consolidation of 

(2024: €418,538 unrealised loss). Vessel revaluations carried out during the year resulted 

in an increase in the revaluation reserve od €1,790,797 (2024: NIL). This resulted in a 

total comprehensive income for the year of €2,850,839 (2024: €31,443). 

 

The total equity of the Endo Group of Companies as at year-end amounted to €19,243,856 

(2024: €17,618,952), reflecting a decrease in retained earnings of €23,349, an increase 

in revaluation reserve of €1,130,949 (due to the sale of the Endo Sirocco and the increase 

in valuation of other vessels), and an increase in translation reserve of €517,304, as 

compared to 2024. The increase in translation reserve is the result of unrealised foreign 

exchange adjustments. 

 

The Endo Group of Companies’ activities are expected to remain consistent for the 

foreseeable future. 
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Consolidated 
Statement of 
Comprehensive 
Income 
For the year ended 31 December 2025 

 

 
 

 

 
 

 
 YEAR TO 

31/12/2025 

AUDITED 

YEAR TO 

31/12/2024 

AUDITED 

 € € 

Revenue 17,104,708 18,124,794 

Direct costs (10,501,697) (11,579,844) 

Gross profit 6,603,011 6,544,950 

Administrative expenses (1,811,492) (1,987,291) 

Other operating income 410,537 161,514 

 
EBITDA 

 
5,202,056 

 
4,719,173 

Depreciation & amortisation 

(Loss)/ Gain on disposal of property, plant & equipment 

(2,224,004) 

(98,358) 

(2,354,075) 

512,898 

EBIT / Operating Profit 2,879,694 2,877,996 

Revaluation of investment property - 250,000 

Finance income 185,095 181,104 

Finance costs (2,463,292) (2,817,241) 

Profit before taxation 601,497 491,859 

Income tax (58,759) (41,878) 

Profit for the year 542,738 449,981 

   

Other comprehensive income/(expense):   

Movement in revaluation of property, plant and equipment 1,790,797 - 

Income tax effect - - 

Movement in foreign currency translation reserve 517,304 (418,538) 

Total comprehensive income 2,850,839 31,443 



 

 
 










































































































